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H eA\nvikn petadpacn oto nmapdv éyypado mapéXeTal LOVo yla Adyoug eukoAiag. 2 nepimtwon avtidbaong, umeploXVEeL N MAPAKATW ayyALKH
€kboon.

MNOAITIKH 2YTKPOYZHZ ZYM®EPONTQN

Elcaywyn
1. HCFD Limited mou Aettoupyel pe tnv emwvupia "iFOREX Europe" (n "Etalpeia) eival pla emevduTikn etalpeia

Tou enorntteVeTaL amno tnv Emtporn Kedpatatayopdg KOmpou (aplbudc adelag 143/11).

2. H mapoloa ocuvomtik MoAltikr ZUykpouong ZUPdEPOVIWY oag Ttapéxetal clpdwva e TIG SLatafelg Tou
KumplakoU Nopou ya tnv Napoxn Emevéutikwy Yrinpeolwy kat Apactnplotitwy 87(1)/2017 kot cuudwva e TV
Oényla ywa tig Ayopég Xpnuatorotwtikwyv Méowv Il (MIFID 1) tou Eupwrmaikol KowvoBouAiou kal tou
JupBouliou, cUudwva pe tnv omoia n Etalpeia umoxpeoutal va AapBdvel OAa ta KOTAANAQ HETPA YL TOV
EVIOTILOMO KaL TNV amoduyr cUyKPoUOEWY CUUPEPOVTWV.

3. H Etaipela deopevetal va evepyel pe ellikpivela, Sikata, pe emayyeAHATIopd Kot cUUPwWVa e TO CUUDEPOV TWV
TIEAQTWV TNG KAL VA CULHOPDWVETAL, LOLWG, E TLG APXEC TIOU 0pil{ovTal OTNV avVWTEPW VoUoBeaia Katd tnv mapoxn
EMEVOUTIKWY UTINPECLWV KoL AAAWV TIOPETIOUEVWY UTINPECLWV TIOU OXETITOVTAL UE TIG €V AOYW ETMEVOUTIKEG
UTINPEOLEC.

4. To mapdv mopexel pa mepiAnPn TNG TOALTIKAC TIou akoAouBeital ylwa tn Sloxeiplon twv cuykpoUoewvV
oupdepOVIWY 600V adopd Ta KaBRKoVTA TToU TIPEMEL va eKTEAOUVTAL yLO TOUC TTEAATEC TG Etatpeiac. H mopovuoa
ToALTIk) eV amookomel kat 6ev dnuLloupyel SIKALWUATA 1 UTTOXPEWOELS Tpitwy mou dev Ba umrpxav nén av dev
elye SlateOel n moALTikn.

Nedio edbappoyng tng mapoloag MOALTLKAG
5. ZKOTOG TOU MaPOVTOC eyypadou elvat va kabopioel Tnv mpoaoéyylon tng Etalpeiag 6cov adopd ToV EVIOTOUO Kol
TN SLoKElplon TwWV CUYKPOUOEWV CUUPEPOVIWY TIOU VOEXETAL VO TIPOKUPOUV KATA TN SLAPKELD TWV cuvhnBwv
ETUXELPNUATIKWY SpaoTnpLOTATWY TNG. EMUmA€ov, To mapov £yypodo mpoodlopilel TIG MEPLOTATELS TTOU EVOEXETAL
va o&nyrnoouv o€ cUYKPoUon cUUDEPOVTWY KOl ATTOTEAEL OXETIKI YVWOTOMOLNGN TPOC TOUC TEAATEG.

6. H TOALTIKN LoYUEL yla 0Aoug Toug SleuBUVTEG, Ta OTEAEXN, TOUG UTIAAANAOUG KOl TOUG OUVEPYATEG TNG eTalpelag
("ouvdebepiva npoowna’) kal avadEpeTal o OAEG TIG AAANAETLSpATELG UE OAOUG TOUG TTEAGTEC.

O EVIONLOUOC TWV GUYKPOUGEWV CUUDEPOVTWY
7. Tla Tov MPoodLoplopd TwV TUMWV cUYKPOUOoNG cuUdEPOVTWY TIou evEEXeTAL va TtPoKUPOUV KATA TNV Mapoxn
EMEVOUTIKWY KOl TIOPEMOUEVWY UTINPECLWY | CUVOUAOUOU QUTWV Kal TwV omoiwv n Umapén evdéxetal va
OUYKPOUOTEL HE Ta cupdEpovTa evog teAdtn, n Etatpeia Aappavel umtodn, wg EAAXLOTO KPLTNPLO, TO {NTNUO €AV
n Etalpeia f éva oXETLKO TPOCWITO ) £VA TIPOCWTIIO TTOU CUVOEETAL AUECO N EUETA e TNV ETalpeia péow eAEyyou,
Bploketal og omoladAMOTE Ao TIC AKOAOUBEC KATAOTACEL, EITE WG AMOTEAEGHA TNG TTAPOXNG EMEVOUTIKWY 1

TIOPETIOUEVWV UTINPECLWV I EMEVOUTIKWY Spa0TNPLOTATWY (T e AAAO TPOTO:

a. nEtalpeia i to ev AOyw MPOowIo eVOEXETAL VA ATTOKOUIOEL OLKOVOLLLKO OdeAOC I va artodUYEL OLKOVOLLIKN
Inuia e1¢ Bapog Tou eAATN,
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b. n Etatpeia ] to v AOyw MPOoWTO £XEL CUUPEPOV ATTO TO ATTOTEAECHA [LLOG UTINPECLOC TTOU TIOPEXETAL
oTov eAATN N plag cuvallayng rou Slevepyeital yla Aoyaplacpd Tou MeEAATN, TO Omoio punmopel va ivat
S1ahOPETIKO ATtO TO CUUGDEPOV TOU TTEAATN VLA TO €V AOYW ATMOTEAEGHA,

c. n Etaipela f To v AOyw TPOCWIO €XEL OLKOVOULKO 1} AAAO KIvNTpo va euvoroel Ta cupdEpovia GAAou
TeEAGTN 1 opAadag MEAATWY EVOVTL TWV CUUPEPOVTWY TOU TIEAATN,

d. n Etapela f 1o ev AOyw MPOowo ackel tnv dLa emiyeipnon pe Tov meAdtn,

e. n Etalpela N to ev Aoyw mpoowmo Aappavel | Ba AdBel anod npdowro, eKTO¢ Tou TeAdTn, kKivntpo os
OXEON LE UTINPEGLO TTOU TTAPEXETOL OTOV EAATH, UE TN Hopdr XPNHATIKWY N 1N XPNHUOTLKWY TTOpOoXwV H
UTINPECLWV.

Awadikaoieg ko EAeyyol yia Tn SLaxeiplon TwWV ouyKPoUoEwWV cUUDEPOVIWY
8. H Etalpeia €xel Beomioel S51adopeC opyavwTIKEG KoL OLOWKNTIKEG puBuioelg kal €xel sloaydyel SLAPOPEC
Sladkaoleg kal eEAEyYOUG yLa TOV EVTOTILOWMO, TN Slaxeiplon KAl Tov EAeyX0 TWV CUYKPOUOEWV GUUDEPOVTWY, OTIWC:

a. Amnoteleopatikeég Stadikaoieg yio TNV mpoAnyn 1 tov €Aeyxo TnG avtaAlayng mAnpodoplwv HETOED
ouvledeUEVWV TIPOCWTTWY TIOU CUUMETEXOUV O SpOOTNPLOTNTEG TIOU €VEXOUV KivOuvo olyKpouaong
oUUdEPOVIWY, OTav n avtallayr Twv v Aoyw TAnpodoplwv pnopei va PAaPel Ta cupdépovta Twv
niehatwy tn¢ Etatpeiag.

b. Awdilkacie¢ mou amayopelouv otoug umalAfAouc TtnG Etalpeiag va ouvaAAdooovtal e
XPNUOTOMIOTWTLKA PEoa TToU TipoodEpovTal amo tnv Etalpeia  mapopola pe autd mou npoodEpovral
ano tnv Etalpeia, eite pe tnv Etalpeia ite pe onolodnmote tpito HEPOG, XWPLG bk adsla amo tnv
Etatpeia.

¢. Tn xwploth enomnteia Twv IXETIKWV MPoownwy Twv omoiwv ta KUpla kadrkovta mepllapfavouv tnv
EKTEAEON OPACTNPLOTATWY yla AOyaploopO TEAOTWY, Twv omolwv to oupdépovta evOExetal va
OUYKpOUOVTOL 1 TNV TOPOXN UTNPECLWV O TEAATEG TwV OMOiwv Ta cupdpEpovia evdEXETAL va
OUYKPOUOVTOL I TIOU €EKMPOCWTOUV SLopopeTikA cupdEpovTa TOU eVEEXETAL VA GUYKpoUOVTaL,
ouuneplAappavopévwy Twy cuudepovVIwy tng Etapeiag.

d. Métpa ya tnv mpoAnyn 1 Tov TEPLOPLOPO TNEG AOKNONCG aKOTAAANANG EMLPPONG OO OTMOLOSHTIOTE
MPOOWTIO OTOV TPOTIO LE TOV OMOL0 £val IXETLKO MNPOOWTO AOKEL EMEVOUTIKEC N TIAPETIOUEVEC UTINPECLEG N
8pacTnpLOTNTEG.

e. Mua oAtk "avaykng yvwong" mou SLENEL TN S1ad00n EUMLOTEUTIKWY I ECWTEPLKWV TTANPOdOPLWY EVTOG
¢ Etaipeiag.

f.  Kwélika teiyxn mou neplopilouv tn por EUMIOTEUTIKWY KoL ECWTEPLKWV TANpodopLwV evtog Tng Etatpeiag.

g. Meploplopol otnv npocPaocn Slabopwv TUNUATWY O CUCTAMATA TEXVOAoyiag tou Ba pumopouoav: (i) va
TeEpLEXoUV TAnpodopiec mou Ba pmopolcav va odnynoouv ot clUykpouan CUUbepPOVTWY, ii) va
odnynoouv o alholwaon mAnpodoplwv anod pn e€oualodotnuéva podowma Kal iii) va meplopioouv
SuvatotnTa aB£ULTNC XPONG TIPOVOULOKWY 1 EUITLOTEVTIKWY TTAnpodopLwv ou adopouv MEAATEC.
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h. AloXwplopog Twv KaBNKOVIWY ou Umopel va 08nyRoouv ae cUYKPOUGCN CUUPEPOVTWY EAV QCKOUVTOL
aro to dLo atopo.

i. Amayopeuon ota oteAéxn Kol toug umaAAnAoug tng Etalpelag va €Xouv eEWTEPLIKA ETILYXELPNUATIKA
cupdEpovta mou cuykpolovtal e Ta cupdépovta TG Etalpeiag xwplc tnv mponyoUevn £€ykpLon Tou
SloknTikoL ocupBouliou TG Etalpeiag.

j. MOALTIKN TTOU QMOCKOTEL OTOV TTEPLOPLOUO TNG CUYKPOUGNG CUdEPOVTWY TTOU TIPOKUTITEL ATO TNV TTAPOXH
Kot tn AnYn KATpwy.

k. MoAwtikn oxedlacpévn va meplopilel oto eAAxLOTO TN GUYKPOUON CUUPEPOVTWY TIOU TIPOKUTITEL ATO TLG
peTaPfAnTéc apolBég mou mpoadépovtal otoug unarlnAoug tng Etalpeiag n/kal otoug e€wteplkolg
TIPOXOUC UTINPECLWY KOL OTO TIPOCWTILKO TNG /KAl 0TOUC aveEAPTNTOUG OCUVEPYATEG, KATA TepimTwon.

[.  MNoAtik oxeSloopévn va meplopilel 0To eAAXLOTO TN OUYKPOUGH CUUPEPOVIWY TIOU TIPOKUTITEL Ao
avefApTNTN £PEUVA KAl EMIKOWVWVIA UAPKETIVYK TIOU TpoodEpel n Etalpeia péow tou SLKTUAKOU TNG
TOMOU N e Ao TpOTIO.

M. ATOTEAECUATLKN TIOALTIKY) OXESLAOUEVN VO TTEPLOPITEL TIC CUYKPOUOELG CUUGDEPOVTWY TIOU TIPOKUTITOUV
KOTA TNV OVTLOTABOULON OAWV TWV EVIOAWV TTEAATWV £(TE O ATOLKN ELTE O CUYKEVTPWTIKY BAon Ue Tov
TIAPOYO0 PEUOTOTNTAC TG ETalpeiag.

n. Anuloupyla e0wWTEPLKOU TUAMATOC CUUHOPGWONG TOo omoio ival umeVBUVO yLO TOV EVTOTILOMO Kal TN
Slaxeiplon mBavwv ouyKpoUCEWV CUPGDEPOVTWY, VL0 TNV EMLKALPOTOINON TWV OXETIKWY E0WTEPLKWY
SLadkaoLwy Kat yia Tn Staodaiion Tng CUPHOPPWONG Ue TIG SLablkaoieg auTEC.

0. Aloplopog sowteplkol eAeyktn yla va Stachalilel otL Slatnpouvtal Ta KATAAANAQ cuoThuaATa Kal
£€heyyol kal va urtoBaiAeL £€kBeon oto dlolkntikd cupBouALo Tng Etatpeiag.

p. KaBlépwaon tng apxng TwV TEGOAPWY HATLWYV YLO TNV EMOMTEL TwV SpaaTNPLOTHTWY TG ETatpeiac.

g. H Etaipeia avohappavel emiong Tn cuveyn mMapakoAouBnon Twv EMIXEPNHUATIKWYV SpOoTNPLOTHTWY YL
va Staodaliosl OtL ol ecwTtepikol EAeyyxol ival katdAAnAoL.

Ynoxp£won yvwotonoinong

9. e mepinmtwon mou ol pubuiocelg tng Etatpeiag dev emapkouv yla va dtaopaiicouy, He eUAOYN EUMLOTOCUVN, OTL
Ba amodeuyBouv oL cuyKPoUOELG Pe Ta cupbEpovTa Tou TteAdth, n Etalpeia, epocov to yvwpilel, yvwoTtomolel
oToV TteAATN TN YeVIKN dUoN A/KAL TIG TTNYEG TWV CUYKPOUOGEWV GUUPEPOVTWY TPLY ard TNV avainyn emevoUTIKWY
£PYACLWV Yyl TOV v AOyw meAdtn. H yvwotomnoinon Ba yivetal pe ypamtn ewdomnoinon kat Oa meplapBavel
ETIOPKELG AEMITOUEPELEC WOTE O MEAATNG VA UTTOPEL VoL AAPBEL TEKUNPLWUEVN ATODOON OXETLKA LIE TNV UTNPECLA OTO
mAaiolo tNg omolag MPOKUMTEL n oUYKpouon cupdepoviwy. H ev Adyw yvwotomoinon yivetal péow Tou
TIAPAPTHHOTOC TNG TTAPoUCaG TIOALTIKAG, TO OTOL0 UIMOPEL VO TPOTIOTOLE(TAL KATA KalpoUG.

Avddopa
10. H Etaupsia Statnpei to Sikaiwpo vo avabewpsei f/kat va tpormomolei tnv MoALTikA Kot Tig pubpLoELG TNG OTOTE TO
Kpilvel okompo. Mepattépw mAnpodopieg oxeTKA He TNV MOALTIKN eival SLABECLUES KATOTILV QLT UATOC.
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11. O MeAdtng mpEmel va aneuBUvVeL KABE €pwTNON TOU f AltnUA ylo TIEPLOCOTEPEG MANPODOPIEG OXETIKA HE TLG
oUYKpOoUOELS cUupdepOVTWY oTh SlevBuvon: cs@iforex.eu.
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Napdptnua

Evtomniopéveg mbavég cuykpoUOELS CUUPEPOVTWVY:

MEPIFTPA®H THZ ZYTKPOYZH2

OEzNIZH OPTANQTIKQN PYOMIZEQN

JUpdwva He TNV TOATIKA apolBwv tng Etaupeiag,
evOEXETAL TO TPOOWILKO VO avtapeifetal PBdoel
TIOOOTIKWY Kpttnpiwv, 6nAadn Pacesl Tou aplBuol Twv
MeAQTwWV TOU  evtdxBnkav Kkat Ttou UYoug Twv
KOTOOE0EWV TWV €V AOYW TIEAATWV.

H Etalpeia eTAEyEeL TO TPOCWTIILKO TNG KL Ta TpiTa pLéPN
adoU afloAoynoeL TNV TOLOTNTA KAl TRV KAAN TOUG drn
ocUudwva pe to kabeotwg "Fit & Proper" kot epapuolel
evioyupévee Sladlkaoieg mapakoAolBnong yia Ttov
€\eyYX0 TNG aAmOS00NG TWV MOLOTIKWVY KPLTNplwyv mpv and
TNV apoLBr e TTOCOTIKA KPLTHpLa.

To mpoowniko tn¢g Etalpeiog avtapeifetal emniong pe
Baon to eminedo cuppOPPWONC Tou e TN vouoBeaia,
YEYOVO( TIOU €ival Tpo¢ To oL UdEPOV TOU TEAATN.

H Etalpeia evdéxetal va katafAarAel kivntpa o€
OUVEPYATEC MAPKETIVYK N GAAa  ATopo yla TV
TLOPOTIOUTTH VEWV TIEAQTWV.

Ta ev Adyw kivntpa amookomouv otn PeAtiwon tng
TOLOTNTAC TWV UTINPECLWYV TIOU TIAPEXOVTAL OTOV TIEAATN,
bev oyetilovtal pe tnv emevdutiky dpactnplotnTa TOU
TMEAQTN KOl YvVWOTONoLloUVTIAL oTtoug TeAdateg. H
OUVOTITIKN TOALTIKA Tapakivnong t¢ Etalpeiag kot n
OXETIKN yvwotomnoinon eivat Stabéoipa otnv LotooeAiba
™™g www.iforex.gr.

H Etawpsia ouvoldoostal e TO &V Adyw
XPNHOTOTLOTWTIKO péoo oav "principal” yla Aoyoaplaouo
¢ Etalpelag mouAwvtag To PECO OTOV TMEAATN A
ayopalovtag To YECO Ao ToV TeAATN.

H Etatpeia avtiotabpuilel OAeg TIC eVTOAEC TTEAQTWV £ite
OE OTOWLKN E€(TE O£ CUYKEVTPWTIKN BACH HLE TOV TAPOXO
PEUCTOTNTAG.

H Etalpela Staxeipiletal tnv €kBeon tnG otov Kivduvo
ayopag avtiotabpuilovrag OAEC TIG EVTOAEG MEAATWY €ite
O€ QTOLKN ELTE O£ GUYKEVIPWTLKA BAON LE TOV TTAPOXO
peuototntag. Qotéco, n &v AOyw avtlotadbuion
avalapBavetal pe aAAn ovrotnTa Tou (610U OMiAOU Kal
6ebopévng NG oUVOEoNC HETAEU TWV EUMOPLKWY
oupudepovtwy TG Etalpeiag kat tou opilou otov omoio
OVHKEL, EVOEXETAL VAL UTIAPYXEL OUYKPOUGH OUUPEPOVTWV.

H Etalpela epoppolel MOALTIK EKTEAECNG EVIOAWV HE
otoxo va dtaodahiost ott AapBavovtal untodn oot ot
TIOPAYOVTEC yla TNV €miteuén Twv KaAUTEpwWY Suvatwv
QTMOTEAECUATWY KATA TNV EKTEAECN TWV EVIOAWV TWV
TLEAQTWV KAl TTAPOKOAOUOEL TOKTIKA Th cupUOpdwon Kat
TNV QMOTEAECHATIKOTATO TNC TIOALTIKAG €KTEAEONC
eVvtoAwv, cupmnepthapfavopévng tng mapakoAoubnong
O€ TIPAYHOTIKO XPOVO TwV TpododooiwV TIHWY Kal TwV
ekBéoswv Tou avadEPouv TNV TIUN EKTEAEONC KOL TNV
T Slakoploty ywa kaBe ouvaliay. H MoAltikn
ExktéAeong EvtoAwv tng Etatpeiag eival dtabsoun otov
Lototond tng www.iforex.gr.

H Etoapeia evdéxetol va €xel  oupdépov  va
LLEYLOTOTIOLAOEL TOV OYKO GUVOAAOYWV TIPOKELUEVOU VA
avénoel Ta £€0084 TNG, YEYOVOC TIOU eVEEXETAL VA LNV

H Etalpeio mopéxel otoug MEAATEG TNG LOVO UTINPEGLEC
EKTEAEONC eVTOAWV XwpI¢ cupBoUAEG Kal TipoodEpel
ekatovtadeg mpolovia, KoBwg Kol TEPLOPLOHEVA
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OUVASEL PE TOV TIPOCWIILKO OTOXO TOU TEAATN ylo
eA\ayLOTOMOLNGN TOU KOOTOUG GUVOAAQYWV.

enineda poOxAeuong avad Tmpoiov oUpdwva HE TLG
OTALTACELG TNG LoYUouoag vopoBeoiag.

H Etaipeia Sev mpounBeletal, oUTe MapayeL MAVIOTE T
S1KN NG €pguva. To LeyaAUTEPO LEPOG TNG ETILKOWVWVIAG
OTOV LoTOTOoMO TG ETatpeiag 6ev Bewpeital avefaptntn
£peuva OAAA ETILKOWVWVIO LAPKETLVYK.

OL mAnpodopiec mou mepthapfavovial oTov LOTOTOTO
™G Etatpeiag kal omoladAmote eMKowwvia LAPKETIVYK
UTIOKEWVTAL  OoTnV  €ykpwon NG  KavoviloTikig

Zuppopdwong.
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The Greek translation to this document is provided for convenience only. In case of contradiction, the English version below shall prevail.

CONFLICTS OF INTERST POLICY

Introduction
1. iCFD Limited operating under the brand name ‘iFOREX Europe’ (the “Company”) is an Investment Firm regulated
by the Cyprus Securities and Exchange Commission (license number 143/11).

2. This summarized Conflicts of Interest Policy is provided to you in accordance the provisions of the Cypriot Law for
the Provision of Investment Services and Activities 87(1)/2017 and in accordance with the Markets in Financial
Instrument Directive Il (MiFID Il) of the European Parliament and Council pursuant to which the Company is
required to take all appropriate steps to detect and avoid conflicts of interest.

3. The Company is committed to act honestly, fairly, professionally and in the best interests of its clients, and to
comply, in particular, with the principles set out in the above legislation when providing investment services and
other ancillary services related to such investment services.

4. The present provides a summary of the policy maintained in order to manage conflicts of interest in respect of the
duties owed to Company’s clients. This Policy is not intended to, and does not, create third party rights or duties
that would not already exist if the Policy had not been made available.

Scope of This Policy
5. The purpose of this document is to set out the Company’s approach in identifying and managing conflicts of
interest which may arise during the course of its normal business activities. In addition, this document identifies
circumstances which may give rise to a conflict of interest and forms as a relevant disclosure to clients.

6. The Policy applies to all the company’s directors, officers, employees and agents (“Related Persons”) and refers
to all interactions with all clients.

The Identification of Conflicts of Interests
7. Forthe purposes of identifying the types of conflict of interest that may arise in the course of providing investment
and ancillary services, or a combination thereof, and whose existence may conflict with the interests of a client,
the Company takes into account, by way of minimum criteria, the question of whether the Company or a relevant
person, or a person directly or indirectly linked by control to the Company, is in any of the following situations,
whether as a result of providing investment or ancillary services or investment activities or otherwise:

a. the Company or that person is likely to make a financial gain, or avoid a financial loss, at the expense of
the client;

b. the Company or that person has an interest in the outcome of a service provided to the client or of a
transaction carried out on behalf of the client, which may be different from the client's interest in that
outcome;

c. the Company or that person has a financial or other incentive to favor the interest of another client or
group of clients over the interests of the client;
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d. the Company or that person carries on the same business as the client;

e. the Company or that person receives or will receive from a person, other than the client, an inducement
in relation to a service provided to the client, in the form of monetary or non-monetary benefits or
services.

Procedures And Controls To Managing Conflicts of Interest
8. The Company has in place various organizational and administrative arrangements in place and has introduced
various procedures and controls in order to identify, manage and control conflicts of interest, including:

a. Effective proceduresto prevent or control the exchange of information between Related Persons engaged
in activities involving a risk of a conflict of interest where the exchange of that information may harm the
interests of the clients of the Company.

b. Procedures prohibiting employees of the Company to trade in financial instruments offered by the
Company or similar to those offered by the Company, whether with the Company or with any third party,
without a specific authorizations by the Company.

c. The separate supervision of Relevant Persons whose principal functions involve carrying out activities on
behalf of, or providing services to, clients whose interests may conflict, or who otherwise represent
different interests that may conflict, including those of the Company.

d. Measures to prevent or limit any person from exercising inappropriate influence over the way in which a
Relevant Person carries out investment or ancillary services or activities.

e. A ‘need to know’ policy governing the dissemination of confidential or inside information within the
Company.

f. Chinese walls restricting the flow of confidential and inside information within the Company.

g. Limits on the access of different departments to IT systems that could: (i) contain information that could
lead to conflict of interest; (ii) lead to the alteration of information by unauthorized persons; and (iii)
restrict the possibility of the improper use of privileged or confidential information concerning clients.

h. Segregation of duties that may give rise to conflicts of interest if carried on by the same individual.

i.  Prohibition on officers and employees of the Company having external business interests conflicting with
the interests of the Company without the prior approval of the Company's board of directors.

j. A policy designed to limit the conflict of interest arising from the giving and receiving of inducements.

k. A policy designed to limit to the minimum the conflict of interest arising from the variable remuneration
offered to Company’s Employees and/or to outsourced service providers and to its staff and/or to
independent contractors, as applicable.

I. A policy designed to limit to the minimum the conflict of interest arising through independent research
and marketing communication offered by the Company via its website or otherwise.
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m. Effective policies designed to limit any conflicts of interest arising while hedging all client orders on either
a one-to-one or aggregated basis with Company’s Liquidity Provider.

n. Establishment of an in-house compliance department which is responsible for identifying and managing
potential conflicts of interests, to update the relevant internal procedures and to ensure compliance with
such procedures.

0. Appointment of Internal Auditor to ensure that appropriate systems and controls are maintained and
report to the Company’s board of directors.

p. Establishment of the four-eyes principle in supervising the Company’s activities.

g. The Company also undertakes ongoing monitoring of business activities to ensure that internal controls
are appropriate.

Disclosure Obligation
9. Where arrangements made by the Company are not sufficient to ensure, with reasonable confidence, that
conflicts with the interests of the client will be prevented, the Company will, if it is aware of it, disclose the general
nature and/or sources of conflicts of interest to a client prior to undertaking investment business for that client.
The disclosure will be made by way of a written notice and will include sufficient detail to enable the client to take
an informed decision with respect to the service in the context of which the conflict of interest arises. Such
disclosure is being made through the Annex to this Policy, which may be amended from time to time.

Miscellaneous
10. The Company reserves the right to review and/or amend its Policy and arrangements whenever it deems this
appropriate. Further information about the Policy is available upon request.

11. The Client should direct any question he/she may have or request for more information about conflicts of interest
to: cs@iforex.eu.
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Annex

Identified Potential Conflicts of Interest:

DESCRIPTION OF CONFLICT

ORGANISATIONAL ARRANGEMENTS ESTABLISHED

As per the Company’s remuneration policy, it might
occur those personnel be awarded based on quantitative
criteria i.e. number of clients onboarded and amount of
clients’ deposits.

The Company selects its personnel and third parties after
assessing their quality and good repute according to the
“Fit & Proper” regime and applies enhanced monitoring
procedures to check the performance of qualitative
criteria before the quantitative criteria remuneration is
made.

The Company’s personnel are also awarded based on
their level of compliance with the legislation a fact which
is to the best interest of the client.

The Company may pay inducements to marketing
affiliates or other individuals for the referral of new
clients.

Such inducements are designed to enhance the quality
of the service provided to the client, are unrelated to
client’s trading activity and are being disclosed to the
clients. The Company’s summarized Inducement Policy
and relevant disclosure is available in its website
www.iforex.eu.

The Company is dealing in the Financial Instrument
concerned as principal for the Company’s account by
selling to or buying the Instrument from the Client.

The Company is hedging all client orders on either a one-
to-one or aggregated basis with its Liquidity Provider.

The Company manages its market risk exposure by
hedging all client orders on either a one-to-one or
aggregated basis with its Liquidity Provider. However,
such hedging is being undertaken with another entity
within the same Group and given the link between the
commercial interests of the Company and the group that
it is part of, a conflict of interest might exist.

The Company applies an order execution policy aiming
to ensure that all factors are taken into account in order
to obtain the best possible results while executing
clients’ orders and regularly monitors compliance and
effectiveness of its Order Execution Policy, including
real-time monitoring of the price feeds, and reports
indicating the execution price and server price for each
transaction. The Company’s Order Execution Policy is
available in its website www.iforex.eu.

The Company may have an interest in maximizing trading
volumes in order to increase its revenue, which might be
inconsistent with the client’s personal objective of
minimizing transaction costs.

The Company provides a non-advised execution only
services to its clients and offers hundreds of products as
well as capping leverage levels per product according to
the requirements of the applicable legislation.

The Company does not always procure or produce its
own research. Most of the communication on the

The information included in the Company’s website and
any marketing communication is subject to Compliance
approval.
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Company’s website is regarded as no independent
research and as marketing communication.
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